We conduct an update of the ranking of economic journals by Kalaitzidakis, Mamuneas and Stengos (2003) . However, our present study differs methodologically from that earlier study in an important dimension. We This allows us to obtain a smoother longer view of the evolution of rankings in the period under consideration and avoid the inherent randomness that may exist at any particular year. Using this framework we proceed to examine the relative ranking of the Canadian Journal of Economics over time. We find the Canadian Journal managed not only to maintain its relative position, but to also improve it over time.
Introduction
There has been an important professional tradition within economics to rank journals and the literature on the subject has grown considerably in the past twenty years. Some important papers in the literature include Liebowitz and Palmer (1984) , Laband and Piette (1994) , Kalaitzidakis, Mamuneas and Stengos (2003) , Palacio-Huerta and Volij (2004) , Liner and Amin (2006) , Kodrzycki and Yu (2006) , Kóczy and Strobel (2007) and Ritzberger (2008) . Journal rankings have been used as tools to evaluate the research performance of economics departments. They act as important signals for attracting new faculty and retaining older ones in highly ranked institutions and also attracting the best graduate students with academic aspirations.
An important argument in favor of journal rankings is the vast proliferation of new journals which makes the need for an objective comparison of the di¤erent research outlets imperative. It is the attempt to "objectify" scienti…c quality that makes the rankings exercises worth while as they foster the development of scienti…c standards and provide an indicator of scienti…c quality for those not only inside but also outside the profession. The objective premise on which rankings are based is that one paper cites the results that were obtained in another as these results were presumably important in the development of the arguments advanced in the current paper. It is the understanding that papers in a given …eld will quote the relevant literature in that …eld and any omissions are going to be attributed to random errors. Also, it is the case that certain pieces of work become such classics that there is no need to refer to the original source and they are simply referred to by name, e.g. the Solow-Swan growth model or Nash equilibrium. For the rest though, the assumption is that quality of a particular piece of work is captured in general by the citations that it generates.
In this paper we develop new journal rankings that are an updated version of the earlier work of Kalaitzidakis, Mamuneas and Stengos (2003) . We use the same source of data from the Journal of Citation Reports (JCR) for the same category economics using the same iterative eigenfactor methodology and 1 corrections to arrive at the current rankings. However, the present study di¤ers methodologically from that earlier study in an important dimension. We use a We further proceed to examine the relative performance of the Canadian Journal of Economics (CJE ) over this period. The CJE is the o¢ cial journal of the Canadian Economics Association and it appears in its current form since 1968. In earlier rankings, the CJE was ranked fairly high, see for example Liebowitz and Palmer (1984) , where it was ranked just outside the top quartile group of journals (28th out of 108 journals), but it slipped to about the median in subsequent rankings, see Laband and Piette (1994) , where it fell to the 62nd position out of 130 journals. However, it recovered to nearly the top quartile in Kalaitzidakis et al (2003) , (42nd position out of a set of 159). In this paper, we …nd that the above relative improvement was not an aberration and that over the 2003 to 2008 period the CJE has not only maintained but also improved its relative position in the top quartile group of economic journals.
The paper is organized as follows. The next section provides the methodology that we employ to arrive at the new journal rankings. We provide details of the way that we arrive at these rankings and the data sources that are used.
In the subsequent section we discuss the results. Finally we conclude. (2003) we only use the category economics in (JCR).
That implies that we exclude journals that are core journals in other related disciplines, such as the Journal of Finance. However, the Journal of Financial Economics is included in this category.
In order to correct for self-citations and the age of a journal we exclude selfcitations and all the citations of articles published outside the ten year horizon period that is used for each year of the analysis. Self-citations are excluded, since they bias the rankings (due to the common tendency of journals to cite their own articles more often). Similarly, given the establishment of many new journals in the last twenty years by ignoring citations older than ten years, we place more or less all journals on an equal footing, since older journals tend to accumulate more citations. We also correct for size of journal, as "bigger" journals that tend to publish more articles, also attract more citations, and most importantly for "impact" as citations are adjusted for the impact that the most in ‡uential journals have on the profession. To correct for the impact of the journal we have broadly followed the eigenfactor methodology of Liebowitz and Palmer (1984) , see also Laband and Piette, 1994 and Kalaitzidakis, Mamuneas and Stengos (2003) . This methodology is based on an iterative procedure which we brie ‡y outline below.
Let C ij be the number of citations to journal i from journal j, n the number 3 of journals in our list and Z i a factor adjusting for the size of a journal . The t iteration is given by
where
This process usually converges after a number of iterations, usually not more than 10 to 15 iterations The results reported in the tables have used no more than on 50 iterations in each case. Below we will discuss the results of these rankings.
Journal Rankings and the Relative ranking of the CJE
In Table 1 , we present the impact adjusted journal rankings based on the above procedure and the corrections for self-citations and age of journal, both with and without adjustment for journal size for the …nal year of our analysis, 2008.
In previous studies, journal size was adjusted using the total number of characters published per year, calculated as the number of characters per page times the average number of pages published. However, in this paper we correct for size by using citations per article. This is a more appropriate measure, since citations are attributed to articles irrespective of their size. The second column in In Table 1 , the CJE is ranked 40th out of 209 journals, whereas in the Kalaitzidakis, Mamuneas and Stengos (2003) study it was ranked 42nd out of a group of 159. In Table 2 
